Types of Accounting

There are 3 types of accounts

1. Personal Account (mm)
2. Real Account (aﬂ?lﬁﬁ?m)

3. Nominal Account (Wm)

1) Personal Accounts:- The accounts of individuals, societies, trusts, banks and companies are

personal accounts. gt mﬁ, FﬁﬂTq_cP[, ¥, 3% 3R Hufdl & @rd THTa W%I
Example:- Gupta A/c, Kumar Sales A/c, Raj Traders A/c, Bank of india A/c Personal Accounts:
Debit: The Receiver or Debtor ( UM aTdl Y Dr. W)

Credit: The Giver or Creditor ( ﬁaﬁﬁ Cr. m“r)

2) Real Accounts:- Real account includes all assets and goods account. R srpra—er & g
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Example :- Cash A/c, Furniture a/c, Building A/c. Real Accounts
Debit: What comes in(\_rﬁaﬂwff 3 3 Dr. )
Credit: What goes out (GﬁmW@[TﬂQBﬁ Cr. W)

3) Nominal Accounts :- All business related income and expenses come under nominal account.
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Example :- Salary A/c, Rent A/c, Commission A/c, Advertisement A/c, Light Bill A/c. Nominal Accounts
Debit: All Expenses & Losses (THId @?fqagﬁu‘raﬁ Dr. w)

Credit: All Incomes & Gains ( JHId W@Wlﬁﬁ Cr. W)
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